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Security Profile

Tullow Ol plc

Ticker: LSE:TLw
Market Cap: na

01 March, 2011

We sent out a text advising clients to exit the long TLW trade at 1438.5p. We are out of this trade for
a nice gain.

Tullow continues to drive higher towards our target price. We would expect to see this level
broken. As such we remind you that we will advise you how to exit the trade. Do not sell
automatically at the target price if it is reached. We think there is potentially more upside and new
highs ahead.

There are no changes to be made to the recommendation.
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28 February, 2011

There are no changes to be made to the recommendation.
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25 February, 2011

Tullow Qil found strong buying interest at at the 50 day moving average and then drove sharply
higher during the session to complete a bullish candle engulfing pattern. We expect the upward
maomentum to contiue,

There are no changes to be made to the recommendation.

TULLOW OIL PLC ORD 10P Daily Candlestick M30 M200 24 Feb 2011

Updata Professional @ Data by efignal

Volume

&
45
40
e
%1l
7
G
{8
14
‘HHh|\IILIIIIHHIMHHIIH\||\|M|H|I\IIHI ||‘I||"”‘|“II“‘|I||.n.H”‘h”””\I”””‘HHH‘HHHM i
| |

20 2011
Sep | Ot | Mov Dec Feb | Mar |

Jan




24 February, 2011

Tullow Cil pulled back during trading on Wednesday to close just above the 50 day moving
average. We would expect this MA to provide support on any further weakness,

There are no changes to be made to the recommendation.
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23 February, 2011

Company Description:

Tullow Qil ple explores for and produces oil and natural gas. The Company operates in the United

Kingdom's southern Morth Sea, Africa, and South Asia. (Bloomberg)

Technical Analysis:

Tullow Qil has pulled back from its recent highs but looks to have found support within the 1,350-
70 zone, The long lower candle shadows suggest good support has been found at this level, We
expect a continuation of the move higher to new highs. Meanwhile we hawve placed our stop just
belgw the 50 day moaowving average which should provide support on any deeper carrection.

We sent out an SMS alert advising clients to buy TLW at market around the 1,376p level with a
stop at 1,327p and a target of 1,460p, We do not want you to close this trade automatically at

the target price we will advise you how to exit this trade.

Risk Assessment:

This trade has a risk: return ratio of 1.51:1. Sa, for every £1 we place at risk in this trade we aim

to make a positive return of £1.51 should our target level be reached.

We recommend placing 1% of our trading capital at risk in this trade.
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